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SYRBFRARAFS) (THAES) HRESRT, EFERFRAENT:
— SREEEREARPRENAMRIHR
AESESHEEERERRTERE 107 12A240 £ BERTHL070342724 R HMBHEN.
T BERAGRERZEH. TERML
& RERSRAERRHERAT
4k LR RELERH221
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. HEMBRTREARZZME. B

[1]

RIEEFREEARDERLE ENERERE1IR221E (02) 8729-9999

M. ESREMBEZ2BRERNTSER

ERFEER
- 2 o
ESREHRE Bl RE T (ATEEER: 2018/12)
REAEE BHAEE RE2
EUABERITROBRLT FREE(SRE
twAA twA-1+ 1E G

. EFREGEAESZEE. B AR REEARLGHLEE

(—) BE2BB: RIB025BEMEENEESEFREGEAES (FELFHEBLERENIEREER
zEERES, BEESZREXRFEIRRES)
(O EefER: GHE
(=) AL BE: MM
() IREBEARTT e R EE:
1. REFWN:

(1) PERBIFENIMEHBEZBRAE. A8E (FELRARME. RIBLARE. E#ﬁ%/\*ﬁﬁ 2
MRS WRREARE « MBS (BRELSMES) « REPZ ARG KLEGX
ERBEREANSEE T ERESMAGES. KeMEERSURE ARBELZHRESTNEE

ERES. KT HEIHFUBRHNBEELAPESEFIXnES EBETHAERESE (FEE
WHE) EES5H8% (ZETF(Exchange Traded Fund). & @ BETF ZAEFRBETF) o
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) FAEESKREZRIINEERS, B1:
A BSNE B R RBHEITZES, SBAAME. A8E (FEERARE. RIEVLAHF

B BRAEE. KBRARE. WRREARE « AERZA8E. EfES (BRIRVE
MES) « ERMEERESUZInR ST EEERES. THELEFAInESTN AR R
HBINRITZ RANR,

CNERESR L AMESESREZINREET SR ERTHA. G5E (FEEK

mi) BEeZmBiE. BEeiRHpH. REEAM (FETF(Exchange Traded Fund). EFETF L 4&
BAETF)

REESEERERRBRER SN RESEEREI R TREE AR R . BB minNES

PELZHEE. BeRMDIIREEN.

AEEREEHHERESIR, TRECEARKMERTE: M (EH. MEX. BE. £2H

. ZANIWRL. SFfELLiE. WE. BEE. BKBE. BhiE. RE. 55, EWBRZ. ZH
. F&RHr. BR%. KRS FEM. BEH. SHrRZm. LHER. HEHS.
REEBERES. EEZREBRES) « BUN R, ZH. f&H. EE. ERE. ZEN.
BAF. . 2. BmIESF . BbF. A T KS. HERR. BLEHE. 57 .
Hrg4Efene. ME. . LR . K. TBHE. H#EH. SEXEnE. BERA. §
FH. ARE. REERE. BAL. SR, ZM%. REKREE. RINFIZE. EWAELE.
Biaie. BB AESESES) « Ml (B8, BA. mE. Fmg. 8. BRdALE. B
B RER. HEKEME. BiER. . BEEE. fi2EF. k. FEE. B T
HRENESS) « JEMEAR (FIE. KRR ZFR. REFE. ME. DA RFBE. EN
NEE. REFIEE. BERE. HOKEEEE. BB BEXRS. E=tR. HEfmE. HEEaE. Mt
BB FEE. M2, 5. PEMfIRAE. FE. B, B, KRR BER. RE
M. FREEMAABERARSE) « FM CIN. A% FERIME. TRGEHR
HEMERZ [FMEMSRERKME | UKAZSEGERMERBERMEBRERAR (supra-
national) -

A FRAREBRREME, FEigfkiEBloomberg &M ARG R AIEZFEMHEEZR(Country
of Incorporation) . &% Fr&iE B R ERR(Country of Risk). T AZBABZBERER
(Ultimate Parent Country of Risk)B{&% 2 32 5 Bi(Exchanges) 7 B SR sk i [E B R E o

CREEREZRS, MEREUBNEGERES. AE LT, EEARREMNETZHEERES. B

NRESFRECEAFEIOBINEITZESIHER. AEESRERRREVNEEENHEL
BN EEREFEN BB RS EBAES.

2. BEBRABUSHER. BEESZRE, TEBERRMZREFNSRERFIEZZERBER.
PBERALFEZEL X, HAESRENIRL. IR, LR TIREETRE:
D RAL, *ESBERIZREER=ERA (&) &, BRSEASIMEFLHFEPRREE—FU
£ (&), ERAESENEZHE, BANESRERKAT, SUNESIHMEINZ=FRN, &
SRR Z RS AESIKIZARAERE:

SIRRE BIE
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A BRERINRBEERSZRASEIERNAESFEEBELADZAT;
B. REMFTEN SR RIME 2 A B BB RENET. EMBBHEZES, TERNEEE

FEEBEBEZESZNT. Bk FEMSERSMEZ AR SEEMRERET. Sz
Mz &%) BIENTEMSEERSMMEZAMIERZ AR TEEBRRERBTZES. RH
35 B 3R o it [ B B 2 £5 55 5k ik Bloomberg E Sl R A B R, "2 B %5 FTARIE 2 B R A bR
(Country of Risk) AHEMBRARFMESE . ARSUREZ HETISERIMERIP ERH
BT 54 KO EESF5E(JP Morgan EMBI Global Diversified Index)siJP EEMRFTEITI IS5
%% T4 S5 E(JP Morgan CEMBI Broad Diversified Index)&{E—f5&kFT% > He 8k 4 B R =k
g, AIMEENSERIMEFN [AFERAENE ] . AESFEREZHETBERE
e, MERAHRBEMINESERSBRIMERBRMATIIAR, AESBHEFFZER
FMEZES, BRFARBRRZRELLG); HREHESBRSMEFRMATIAZL,
BRAESIRELLSZREIE, SEARERIHEREEZAR—ERNENEERSE, U
RERNEFTRRELHZRE; RARSRIBEREFE, CEATSKEEENE, RAE
Az THEMBBERIMEZ AR TEETRERET. SMEMZES] ZIHE, &
BRAPES (FERAAE) , BEARZAEMIRELHIRS, BEERFZESRBMLE
MABEEAESEERBEA N E T REMERRE;

AEEEREBURES, BREZEURESFUEBERAFTENSRERIMMEZESFH

R, BEREQVEB|ISBRAESFEEBELHP T, FAESHREBSZERTSTE
HESEEMREZERTFSFRUL, ERENAEMAFETSEERIMEZSKRE
7, MEHR. 2B FRFEZES, AREREAISHARATHEREY, BAEeRR
BEREHEATFEFENEDEMERELHIRTE, KEATRNAFHEHREEZ A
BERNKBEERE, FEINRIRE LLBIRS;

REMEBRRSME BREEFERE TRAIEAFEFRBTESTRE, REZBERME

ZBRESLAMESRESR, T1SEBAERSFEEREZANZ=T;

CHIR TEWEES , BIETIES, BESHEEAFNSEN—2E, BE—FEHASHIET

ERBRERESRE, ZEFMESREGES. ENERESIHERREBENR IBREE

7| ZHER, HESE:

@) PREFAME: BITEREETERE TRAIERATSHIBTESR.

(b) F@ELIINZES: AEFZEHEITIERE TRRIEHFSHETESRICRER
FARIEHBTS. BERQAE. AEEAMSHIBISZES, HESFREAZRBRE
BIEANEFE TRRIIEAFSHETEE - EFMUA L EBREAZEIRVESRA
BEFBRTAZRBEHERAFSHE TRMIEAFSEETEE—EFRULE, T&
LEERR

(C) SMEERHFUZZRELSNEEERES. FTHELERGIZRESREATS): ZZHE
FHERRB S EH R ITHASRETIRYE RSB E FRICREEAFFSHERT
Fo
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AIEFTIR Z (E RSB R EREFSRNT:

HiRE EFAREFER
HEERAFERDERAR twBBB-
BN B EBBRERTERDERARR/ES N E BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody's Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

Q) BREEAREEHAE, ARABET, RREAR. wRrEeREZEBMN, STIARREL

Bl PRl FreE THERER ] , BiEETHIERZ—:

A ERBNZ I —ER;

B. I—HEFREEAEESFEEBERSZZT (8) UEZREMERRIHMEELEEUA
REFHFEDCERNET (WEREH. BE. BFE. st SMNE, XK%) (2
MTISEER S ERBREEXEARAATNNIES, ﬁﬁ%ﬁ%éﬁﬁi@ﬁ“ﬁﬁ%’%&ﬁmﬂﬁ?%
LEZEFER;

CHE—HEHBREEARSFLEEBERNIZZT (8) ULZBRIEEHINEEF, ‘JZE
REBEHRETERRBIRBEEDZARNROAER S HEXRIRE\EIBKBEE S Z
TIALEE;

D. JP EREFHEMIHE KRS BEUESIEEN(IP Morgan EMBI Global Diversified Index)=siJP EfEFHE ™
B EESZITHEFEEN(JIP Morgan CEMBI Broad Diversified Index)&{F—35EiE THEF 2
(B AIEEURKIBER 2 2 AU E(R);

OREEAEE#(ARRERRMRBEIHKBEES S Z TIALE);
OREZHEE£HA2E B &SRB HKBEE P Z =T EE).
Q)RR EBEEEDEMIFHKBEI ARE=ZTEEXEN, KEARBEINAZE, UKFEHRE

(LR EEfBIBR Y o
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REARGEURE. FRNRIT. RBFESHENZZHEANEGPRESHHMEEESREZHA K

REFLESZEE, LETESREMEBREE. HEEFRZRT. EENEBERRFRFIEHREK

BHESETA. REA. ARARENYIZERTSE, REEGSERTEN, EFELEGRE

B AI ZERAFSRETFE—EFRALE

REBEARERAERS A TR HBERERZSRE, BRESHFEREN, BEARSHERIMERE

SREHAREMERSMEZEPRZFTIHNESHEEEN, RRMRIREXRS, LIETEASK

EMERBINZ ARERBIIEZE

REBARKAIIERESAREMERTHMEZ BSBLHR S, SEAHRKENFR. BEREHR

BREISZAREREEFNERFRLAFRSCLHTERETIESRERE. BINTARERE

RLHPIRL, BXNZEFKELH AT EENREMERSHE 2 —MEBHELH.

RIEREERARERAE. 2AAE (BRIEMNARGE. BERARME HE/MES (FREVS

RifES) &, BURFRERG R, LERESREEBIIEE.

RBANASEAASSENSEESERI MRS, LERESTTIRE:

(1) BB AR ERERBEIIEMREIEX BN, ERABSEERETEBES. A BF5E
BHESR BRI LA RIREFHFEREMIR S, FREBRARITESRERIFEZEN, &
AAREEEERENMEAEE HENREBER S, BRFNMAESHRERZISYATEEE
2 [BFREGAFEEARSREGAESUFTISNRRNSIZEITIEFIR] LEMESE
BRHPRIBITAATZHEARE, MERBRESHERBRERIESE, HHERE.

QREBEAAF/AEBRREEN, RETEBEREHSAEAXRF(BEEEEHEARR
CDS(Credit Default Swap) % CDX Index Eidltraxx Index), IMEEBESFTHIIRE, ENEEESESER
ERBIEE, RERE:

A REBRARIREFMFTEBERERSRHE MRS, BRRXIGBFIAESRKEQARAZFEREA
S, MZZGHERIEETSEREE=ZFEEEET{RZE, LEAFETIE—ERTH
BEIEZRABITAGHIESR:

(a) #&8Standard & Poor's Rating Services :1E, REMEHEHESEBBB-4 (&) WL, B
BEHERAFFEA3REIULSE; =X

(b) £&€Moody Investor Services, InC.5LE, RHIEHEATZLEBaa3 44 (2) L, SHER
EAFFEP3 HFZEIALSE; =

(c) £&Fitch, Inc. :2E, REAEHEAFESEIEBBB-4R(Z) L, EHIEHSHFESEEF3 &(E)L
£&.

B.AMAARSAENMEBGEANHESHMERZIGIRERBRIRERLFAN MHE. F2H
RABPEFES. — (D 4. TTEBEAERSRERZ T B REERBRA.

RIEBRESRERBN, CHRE. BHANE. MEBRFIRZS. INEREREERE. R—&EFINE

EIEE R pRE3Z 5 (Proxy hedge) (RHREE. mERIMNE . MEHRFI RERERB)SHMESESIZHE

RGBS HAER. NESRIEEREMIIIMNEEERRZRNERRRIIZH ZIREER, HE

BHAE, FEBEBMAIREEEESECEBERAY, TRFEHFERBPABITREEGZ

HHEIRE, WEARESHMEARERNRE, KERE.
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REREFAESHERENBLSEXAZERBEILRMA

(—) FEZERERY: BRE108F2H11HEZ108F3H12H.
(D) SEX A X EHBEILRRE:
1. RELEAREEEREEXSAE—EXATFOHA, HttAKEARSZEZHER B ZE
HERRELERE, KEBFTREA%E, B SEESERXH T 5.
2. FREEFEMZm ABRELLREIREAERKE, GRPBRAR—EXHZHE.
3. WBARAMNDZARKEREAEHEHEEALEEHE, REARERLZELERBELRHE. #
HIERMIIE T MRBTFELZHNBEER.

Lo AN S EE RS R %5
A HEHRReE

BAEERIZAZRAREER —FZHE), REAEEFEEEBEEFASL
= AR5 EE, BHRAMFHE, LALBREMIBESERGBN K,

>k
4

IR
BAEEMIBER —FZREE, BFESFEEREEFASZO * 77(0.6%)
ZER, ZHRFFE, SBER&ANZX.
Jpe—- EERERBZBMERAEESFEEBESFIIZTEH—= (0.12%) it
=)

R, HEERNFBAESKIBZRBEEZBRAFE, SERGNZXR.
HEBTEE BLRAARESARRPAES. — (TH) HEERK
1LAESEMEREIFAESIHRN B0 L/AERBRECER, 2Xm AET
BRRHE)RIEEEInEEVFEEBELAP ", BENEABALES
BEZEM BE. HEEQAARGEAZOIEEHELNE, TENEDER.

2. AREEHREE A EIAESRIZ AR —EXHREMENFE R LRAESEIH
H, ERKREAEIRZBEOER, HftFEENERNBEIEZEOER.
BRENFEHEMARIAELOHSN, FEAASEIERSHEMBENELARSST
B W FEE mBEREENER, LRASHEERFNRTBEETER AT TcBmRtF48

&, AXNEREEEHKEH. BERRGFEETHALEEEE,

BRXmAEREHN

(5—) BRBREHTEEEAEET.
s

UEBREAZEFEAE (BRERFAESMAEZECERE. X5 FEESFERE
HthER (FE2) BARVEER; BER. [8FXHH. FaLIFRERFRER. KAEEH
BREZHRILZEAERF).

A XmATRLISFEEEMN, WHBRAT—E8FE4E.

AT AESHBREAROEHHRIREREREER.
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I\ BEREE®

(—) REFETAEH: AESERFETRARRS/AFERTARET, REAFEXTATET. H

1\xmﬁﬁﬁﬂﬁ$u§m,§%% = AETT=E T,

2. AR #Fﬁ“%ﬁﬁémééfﬁﬁﬁ EREEET=ET.

D) SmBBENAEE: ARSERNFENSRARENARES RN TEBEREESRHEEN. H:
1. ETFHES R EBMNFRITI R EENAER %—Faﬁﬂﬁﬁﬁﬂ B,

2. ARBFHES BB PRI TYAREMASGRe A=TEBRES BN

. BEREEAESEnEENMEITER
FEESZAEENZnEEVE - SInER N, TwAEEE, mEYARFEENERIT.
T RREPESE

() RAESEREME, ABASRKABSRESREEVZRREBTESRAOT, REE BNESFEES
BEAEF] . REVFREZAGAFER] « EHLLR MEEESER) BE, IKEQFARER
=, %Xﬁeﬁﬁ“ﬁﬁz@ﬂ
1. ABEETESHBERAETSHEATE;

2. REREETHESTRERETLETELE,;
3. RBUARBHESHARERAARESETE;
4. BEBARBHEZIRBEAARBEEMATTE.

(D) FRARBHBERCEQAAKEE —EeRARAESHEE A ET R EHIMNEFHEZ SRR
Z iR,

() BEATENEEHMRAESEERARRFETARBEZBEMACETBEETERE AHE. K
EeMUHZEHENTEESSHBENZ A,

T— HBESZHE (FBRTERLBETFEER)

() AESRFRInREUS  InBEUCRBEES, BRARE, DERRTERLHBTEE, &
BFEBEAKENFERE. REAHBAES, IBRESRUITBENMFECEESMN, E/EMEK M5
BUSHZ 7 BIE ] <RERELEEEE, JMEUERANEFRFBIRSINREES.

(D) AESEBFRZRBEE X mf“uzﬁﬁﬁﬁﬁﬁﬁ%

IZI

(2 AESRFEIDBES InBBENIBTERRUBBEVMEM S SMARITER, BITEER
FrEESEE.
(M) AESZnBEFBTFEETIALESEE, BXaBEUCRETE TEERRTERZA

52, ﬁ%@ﬁ%%%ﬁ«E“ﬁﬁ%%%ﬁ@ﬁ%%m%&@w@ﬁzzo
7 ERREBFEERAKEAAAZEEHEN, KABAUTHRBELEAFREMESZSEMERER
Z &,
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T, HBFERESGNTR
(—) REEF4&:

1. SERBEUZRBRAZEAASIHSZAZESHERBRZ. SR BRRBLEFKEXLAE
[BFREGEAESFERTHERARBRROEXEREF] HERE. REQARALBEERESS
BEXTmERMUAE. EEEARITEIXnBENC HE, BiErEeRERBEESRE
HIBUZHRBAZRSUZERRRRZI=_ELXEN, FHBESREREREA.

2. MBRENEBHERBREAES, RBEEFIKBRSHEMEBRERE.

(Z) mEEeAN I

1. ABAREEQAAREAESE, BRABERNESRBEGHERBESNEE AR NAE
ARBECHEEERZESKRS. REAZBFESEERANTARBEESE, ERNRBEREH
mEUERBESINRTHESS. REEARREEQAMEELUACZRAREAREBERE
EZESHERBBUZRBESI, HUESHERBESUIREBEEN, RBARKESHE
Mg iER, FHRECERERERESREMBRIZESER. REQFREUREBAREBES
EANESIRFE, ARSI HBEEMZBTERARERE, HHERBEME

2. REANFESRERALAREBEES, SNABEREESMBEBIRSINHRERIER, SHEE
WMENZERBREMR RN —EEH LFHRSRBESERER, BARNIEABRIRR—
CEHBEEARAEARBRECE AR SEFANSEMEBRHUECHNIERBINR IR —E
EHEFTERIERER . ERBRAXHE, NERBHEREEEHEN, TUAEREXHESE
NZETERRAERE, AERBELR.

3. ESHERBINRERNEEXZEBESETRESFEREE, ZFXNCHNIERABIINRZIR—
LEANSHBESERER, BNIEABIMR RN —EXHAKEARRRRENRIRDEA
BEeHF, INSEZFERTENTERBHMA R —EXBARERER EFERXHE, W
HEABHERESEHEN, TURESZBTERAFEREAEREENE.

4. SHMARBFREELAFEETFAES EAE, CEQARUZELERERBANFEESH
FEEBZFERERE, fAERMSRBIENE. EXRANEBRAESFTRHMAEUEM
ESROESHARAES, YUAESIHBEMIRTERAERE, HAERBEME.

5. RERAAENRERYBRAESERARRFRTARF LB MRAESEHEEIEREAR
B, AEESMIAZERRENTBESDEEN A,

6. AESXRUITREV L ABEREOCEAANHEZEICESHERBAZ. RBZEFKEES
REARPERENE, FEAFALAEAERETEIZIRBENHE. BEEEQLFURERX
mEEN BlE, BEREEREVRBEESREMBUIPBAZRERNZERRRR I =EE%
HA, HRBESRERSRERBA.

7. BRESHIER, AEAEST ARFERNBE—RAEENXZEENC EERTHE, KERQ

EEAITERS.

N

REDTR A 4t B R S B s M Y 65— S
=. WRAMRPERANREEZ %S RIS

(—) AES A AHRPEFEENCELANEESHERBEXEN, REATREERI.
(Z) REATRAGMEIE N T3, (https://www.invesco.com.tw) Xz /3B & sHEL R4
(http://mops.twse.com.tw) EERERE S ABHREE,
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T, REEREFR

(=)

(=)

(=)

)

(1)

(73)

()

\)

AESANFHRAEAZOKLE, CREAFBREBERFEEBEETEN, £ESEEEZER
M, A RERAESZ2ERE. REAGZHEERGFHRARZENERT, BERZEEZIEA,
MHERERELESERE, AAESNURFEERNRREEKRBXRER. AESREHEHKH
TEARBRBMEEULBAEERKE KN, FRNRRABERERE, BEEA L, RE4E
EHEFNESEIMFRUAEBESERGFETR (AAFH) AEx. Iy, AESHEFEERE
(duration) HEZEELENEETRBERMBERK, LEANFHRFZEILRS.
AESHIEBMOLTFE, RAESHAZHEMSBESIHE, AESERERTXRBPES (BEX
HINE) , AREARNFEIMEELIESEINE] [BRERFEMERRAME Z A 5 KB RE
WEIT. A EEZES, FAEERAESFEEBEZBERZATI] ZRHl. AR EXEE
%5 | BEFBRIPERE=F (&) UNZES.
AESLSMBBEEZEGERIRAREN, BAXRREBEER. AREREESZERFSER
ERESEPIALERTSE, BEMXEHNEREES, NAESTHEGEMNEX LF. WHRE
M, RESSTEEENRAINERE. MESHEMRZER. AESTEASELREMRRR
BZIREAN. BESCHEAFUAZCBERTNREESZHRERENE;, ESCBEATKREERE
BAZIEEBIN, TEELAESZRBE, FTARERKZKE, REARBIIEFBES MR
AZE.
AESHRETREBEESHKRER RSP IN. EASRHAETENTE, THEEHFRERES
FEHE. AESETRERNARANRESEZHEER, BRERETRAELS, REANRHER
EEEEE. REAESTEHHIBREHSBEZLE.

BEeRENTEBERERSMES BEHAERAKZIRCDSKCDX indexEliTraxx Index) 25 AZEH
RENES, BRAUMNBAEAZEOERRER, BTSSR ENERELBARNBRIULNA
FIEERESEREBONER, SEREABR.

AESKRETHESHAEENIN, GESARBHESHAMEEN, UREAUEMIEARESFHEE
Rlz EWMEARBIRBENSE, ARTREEXSH ERK. N, EHIREARRTETINE
RHBEBREBCZE, REAETRERAREEEEZ, HEZKERITHREME. £ES
ERASEHEMITTEZINERBIELD, BAVNRBETERMNE, FRHEAEREANBITEAE, R,
ARARESHAMEFNREGESFEEBEZ LS.

AES AREBHESZEENZ AREEXTIZFRABEARBER (APEEFEARETSHN
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