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PR : Eurostat and Office for National Statistics. Data from Dec. 31, 2019 to May 31, 2024.




ECBOFI T FI3EEPISHL2EH5ERD

ECB(Z[ TCFEFCEIERIRULEDULTVE T, IFI
[FOBE12BICH T IFMTONZEDEEZTVE
9, ECBIXEBITDA > ILEDORST(IT4/(CBE%E
BEOEVSERE D TVEI N, TNUTAKEES
#iEHIEEES (FRB) OL5BRBENEE
FICEFTEIWTVWBTEADEFTERMELIECE
ERBRUTWBBRIEEENSHDE T, Fle. AYRSA
> AYILEN2%OBECEH>T A>T
(. SEOERDOTAICH T IFFv o A0ENFHH

NBEERRUTVBEDERNDNET . LIEVZ,
HEHFRENSIOF S INZENE R TLKBIN

KBEULEEP>IL OB TR, 5Kz
RIFEALTFRICAEOTHERERET H2L(d.
[CHROTVREERET,

ARSI SO REFIC

A>2TLEOT B END | LOEFENREREL
T. BUBEHABUBER DRRNZEITBNET . BRI
RERF20245&%. RUNES (EU) HNE
ENEERBEERL., MR ZAZETS
DI THZIEZTE - MERE I OEEET
BILTWET, FENCHTIL—ILIZIBIL—ILLDEEFN
BTIN. FABIBENKIBICELLTVZDE
EETI, ITCIHINEERE. TFVR, 15
7. A F-2EH1-0BO5HEZERIEATR
FREEETEIZLOEELTVET  FEUER
OEAL (T, BUAKHICHEE LR ENARESGER L
TVWRBECHFICRIBEERDET, FIZETF>R
TlE SOECAFTEBCEMRIENTVEIN, 2
DEFEAEAFEFOTVEYT, I-OBE DR
BAENEINEZEESOIKE|EFMHHERICR
EZENS LORCECRNE, RO TREIVRIRIC
RBEEZBNET,

REDBAREZEDENE

REEFRN TERAFIBEHNEEELTOETH,
WE(IZOFRNISHEITL, HIBEESICTILIR
Y-t BEhN3hiEaRBIENMEESNEUR,.
FBREFER, MRDDLHETELEINC .
REABUEN E BRI EEHEEL ., STEI(>D
SRENBEERHEICEAIZHULRETE T E5E
ORBEUNIHOTVET,

REOSVOF T FIIOAICEMTNZLFE

HETE. (EBRNEZELEGANESN FITF
(FIEEAD BEBU(C L THEFESNTVET . SHD
T FIEOIAFBEHTUEN, —EDA>IL
FIRNYTSAXEGDPREXRD FR(CLD, 7
OFREMHMES > TVWET . I-0OBILREIE.
N8O _EIERNYT54 X (34> I EBEOEIER
REALERIBOTERVNEEZEFT, HLA. =
EOY—-EX A>T, MM EENVEE
DAV ITVR(GEFLTWSI6. ABBITHRL L
FBNTVWBEDEEZFT ., I-OBEEHR. =
EDOY—ER A>T (F2024FE % H (C(ZEBOH
([CRBETFAEULET ., DFD. BOE[F9AIC1EIER
OF T IFHEMSN, EARICSBCH—EFTF
FEERET2ERTVET,

2 : WEMRSRIZ2024F R CERDMUN LI DL FEIND

: N~
A
A ot

o \/
\

16 17 18 19 20

2 22 23 24 25

W BOE DMP, Mean Expected Wage Growth, Yo (Adv 12m) W AWE, Private, Regular Pay, YoY

PR : Office for National Statistics and Bank of England (BoE). AWE is private sector average weekly eamings, ex-bonus. The
Decision Maker Panel (DMP) is a survey of chief financial officers from small, medium and large UK businesses. The DMP series
begins in June 2022 because data prior to that were distorted by the pandemic. Data from Jan. 1, 2016 to Apr. 1, 2024. Forecasts
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3. tHFfT: Bloomberg L.P. Data as of
June 30, 2024.

4. HiFfr: Momingstar Direct. Data as of
June 30, 2024.

5. H4PfT: Bloomberg LP. Data as of
June 30, 2024.
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6. tHFT: Bloomberg L.P. Data as of July 13,
2024.
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7. tiFT: P Morgan, June 14, 2024.
Upgrade/downgrade ratios are
year-to-date, ending May 2024.
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