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HiFRr : Federal Reserve Bank of Atlanta, Bloomberg LP. Data as of Sept. 25, 2023.
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1.H4Ff: Assuming a top tax rate of 40.8%
(37% Federal Tax Rate +3.8% NIIT)
effective as of January 1,2023.
Irs.gov, as of October 18, 2022. Top

marginal tax rate for single taxpayers
with more than USD578,125 in taxable

income or couples with USD693,750
or more. NIIT is the Net Investment
Income Tax of 3.8% on investment
income for single taxpayers with
more than USD200,000 in taxable
income or couples with USD250,000
or more.

2.\ Refinitiv. Data as of
September 25, 2023.
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3. HFfT: Bloomberg LP. Data as of
August 31, 2023.

4. P Standard & Poor’s. Includes
rating actions during the second
quarter of 2023 and the eight prior
quarters.
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