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This marketing communication is for Professional investors and 
Qualified clients/sophisticated investors. Investors should read the 
legal documents prior to investing.

Investment Risks 
For complete information on risks, refer to the legal documents.  
 
Value fluctuation: The value of investments, and any income from them, 
will fluctuate. This may partly be the result of changes in exchange rates. 
Investors may not get back the full amount invested.  
 
Credit risk: The creditworthiness of the debt the Fund is exposed to may 
weaken and result in fluctuations in the value of the Fund. There is no 
guarantee the issuers of debt will repay the interest and capital on the 
redemption date. The risk is higher when the Fund is exposed to high 
yield debt securities.  
 
Interest rates: Changes in interest rates will result in fluctuations in the 
value of the fund.  
 
Securities lending: The Fund may be exposed to the risk of the borrower 
defaulting on its obligation to return the securities at the end of the 
loan period and of being unable to sell the collateral provided to it if the 
borrower defaults.  
 
Environmental, social and governance: The Fund intends to invest in 
securities of issuers that manage their ESG exposures better relative to 
their peers. This may affect the Fund’s exposure to certain issuers and 
cause the Fund to forego certain investment opportunities. The Fund 
may perform differently to other funds, including underperforming other 
funds that do not seek to invest in securities of issuers based on their ESG 
ratings.  
 
Concentration: The Fund might be concentrated in a specific region or 
sector or be exposed to a limited number of positions, which might result 
in greater fluctuations in the value of the Fund than for a fund that is more 
diversified.  
 
Maturity Year Risk: The term of the Fund is limited. The Fund will be 
terminated on the Maturity Date.  
 
Declining Yield Risk: During the Maturity Year, as the corporate bonds 
held by the Fund mature and the Fund’s portfolio transitions to cash and 
Treasury Securities, the Fund’s yield will generally tend to move toward 
the yield of cash and Treasury Securities and thus may be lower than 
the yields of the corporate bonds previously held by the Fund and/or 
prevailing yields for corporate bonds in the market.  
 
Reinvestment Risk: The issuers of debt securities (especially those 
issued at high interest rates) may repay principal before the maturity 
of such debt securities. This may result in losses to the Fund on debt 
securities purchased at a premium. 
 
Early Termination Risk: The Fund may be terminated in certain 
circumstances which are summarised in the section of the Prospectus 
titled “Termination”.

Maturity targeting 
Enabling investors to  
target a specific duration 
and maturity profile

Structure
ETFs provide advantages 
compared to investing in 
individual bonds 

Low Cost
Ongoing charges from 
0.10% p.a. across the entire 
range of BulletShares  

Choice
Targeted USD and 
EUR investment grade 
corporate bond exposure
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Invesco BulletShares Corporate Bond UCITS ETFs

Investing for stability and potential income

What is a laddered portfolio? 
A laddered portfolio consists of bonds with 
varying terms to maturity. As bonds in a 
laddered portfolio mature, the proceeds 
can be used to cover lifestyle needs  or can 
be reinvested in newly issued bonds.

The challenge: Individual bond laddering 
Building ladders with individual bonds presents a number of challenges such as limited 
bond availability, credit risk and concentrated bond exposure. What’s more, it can be time 
consuming and cost prohibitive.

The solution: BulletShares ETF bond laddering  
Invesco BulletShares ETFs offer a solution to investors by using a cost-effective  and 
convenient approach to portfolio laddering. 

Invesco bond ladders are designed to combine the benefits of individual bonds with 
the advantages of ETFs. Laddering with Invesco BulletShares ETFs may offer greater 
diversification, transparency and generally lower costs than building a laddered portfolio 
with individual bonds.

Bond laddering with BulletShares UCITS ETFs 

Defined maturity  
BulletShares ETFs have 
specific maturity dates 
allowing investors to plan their 
investment strategy around 
specific financial goals.

Broad diversification 
Each ETF provides the  
benefits of a diversified 
portfolio by investing in a 
range of corporate bonds

Strategic bond laddering  
Proceeds from a maturing 
BulletShares ETF can be 
reinvested into one or more 
BulletShares ETFs with a 
longer maturity date

Advantages of bond laddering 
Prior to maturity, this approach offers potential advantages in  both rising and falling 
interest rate environments.

In rising rate environments

• New bonds will enter the portfolio 
with higher yields and increase the 
ETF monthly distributions. 

• The price of the new bonds will 
be lower, and the fund NAV will 
decrease - this should not have an 
impact on an investor’s total return.

In falling rate environments

• New bonds will enter the portfolio 
with lower yields and decrease the 
ETF monthly distribution. 

• The price of the new bonds will 
be higher, and the fund NAV will 
increase - this should not have an 
impact on an investors total return.

What are Fixed Maturity Products (FMPs)? 
FMPs are similar to individual bonds in that they have fixed maturities, 
while also offer the diversification benefits of a fund. They’re designed to 
provide investors with a reasonably certain return when held to maturity, 
and they can either provide fairly predictable quarterly cash flows  or allow 
for the income to be reinvested and paid at maturity. This allows investors 
to match expected cash flows and manage risks associated with fixed 
income investing. 

Investing in a variety of FMPs with different maturity dates can provide a 
cost-effective, diversified and laddered portfolio. This approach can help 
manage interest rate risk and help ensure a predictable cash flow. 

About the ETFs 
Invesco BulletShares UCITS ETFs are a range of fixed maturity products that enable 
investors to build customised portfolios tailored to specific maturity profiles, risk 
preferences, and investment goals. 

Our BulletShares UCITS ETFs combine the benefits of investing in individual 
bonds and the diversification associated with a fund, whilst offering low-cost, 
transparency and liquidity benefits of an ETF. Our range includes ETFs with 
maturities in 2026, 2027, 2028, 2029, and 2030 across both EUR and  
USD currencies.

What happens at maturity? 
Each ETF is designed to mature in their designated year. As the ETF reaches the 
end of its maturity year, the ETFs investment will shift from corporate bonds 
to cash and cash equivalents, to minimise the impact of market fluctuations. 
Depending on an investor’s needs, they could choose to either ladder their 
BulletShares by investing their earning into another maturity year or simply  
receive their proceeds. 

An investment in this fund is an acquisition of units in a passively managed, index tracking fund rather than in the underlying assets owned by the fund.



BulletShares  
ETF details
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Return to 
page 02

Information is for main trading line/share class. Please see etf.invesco.com for additional trading lines/share classes, including currency-hedged share classes where available. Any investment decision should take into account all the characteristics of the fund as described in the legal documents. For sustainability 
related aspects, please refer to www.invescomanagementcompany.ie/dub-manco.

2026 
Product page

2027 
Product page

2028 
Product page

2029 
Product page

2030 
Product page

2026 
Product page

2027 
Product page

2028 
Product page

2029 
Product page

2030 
Product page

Base Currency EUR EUR

Dividend distribution Distributing Accumulating

Main ticker BE26 GY BE27 GY BE28 GY BE29 GY BD30 GY BSE6 GY BSE7 GY BSE8 GY BSE9 GY BSE0 GY

ISIN IE000AYJ75E5 IE000XOS4OJ6 IE000LKGEZQ6 IE000ZC4C5Q1 IE000W6YTDH7 IE0004QWOTD5 IE000LGHLQ71 IE00079EUF59 IE000P5IB8I8 IE000I25S1V5

Exchange Xetra & Borsa Xetra

Trading Currency EUR EUR

Ongoing charge (p.a.) 0.10% 0.10%

SFDR Article 8 Article 8

Approach Passive Passive

2026 
Product page

2027 
Product page

2028 
Product page

2029 
Product page

2030 
Product page

2026 
Product page

2027 
Product page

2028 
Product page

2029 
Product page

2030 
Product page

Base Currency USD USD

Dividend distribution Distibuting Accumulating

Main ticker BU26 LN BS27 LN BS28 LN BS29 LN BS30 LN BS6A LN BS7A LN BS8A LN BS9A LN BS0A LN

ISIN IE000O36LOH8 IE000BMDG046 IE000A0RC215 IE000C5Q64P6 IE000GB2EQ90 IE000ZUAJ6B7 IE0001XIQ4D9 IE000GMRDSZ7 IE000B4EDHL6 IE00034XRBU1

Exchange London Stock Exchange, Xetra, SIX & Borsa London Stock Exchange

Trading Currency USD, GBP, EUR, CHF USD & GBP

Ongoing charge (p.a.) 0.10% 0.10%

SFDR Article 8 Article 8

Approach Passive Passive

Invesco BulletShares USD Corporate Bond UCITS ETFs

Invesco BulletShares EUR Corporate Bond UCITS ETFs
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Further information 

Telephone +44 (0)20 8538 4900* 
Email invest@invesco.com 
 
etf.invesco.com 

Portman Square House, 
43-45 Portman Square, 
London 
W1H 6LY 
 
*Please note telephone calls may be recorded

Important Information

This marketing communication is exclusively for use by professional 
investors in Continental Europe as defined below, Qualified Clients/
Sophisticated Investors in Israel and Professional Clients in Ireland and 
the UK. This communication may also be used by financial 
intermediaries in the United States as defined below. It is not intended 
for and should not be distributed to the public. 
 
For the distribution of this communication, Continental Europe is 
defined as Austria, Belgium, Denmark, Finland, France, Germany, Italy, 
Liechtenstein, Luxembourg, Netherlands, Norway, Portugal, Spain, 
Sweden and Switzerland 
 
Data as at May 2024, unless otherwise stated.  
 
By accepting this material, you consent to communicate with us in 
English, unless you inform us otherwise. This is marketing material and 
not financial advice. It is not intended as a recommendation to buy or 
sell any particular asset class, security or strategy. Regulatory 
requirements that require impartiality of investment/investment 
strategy recommendations are therefore not applicable nor are any 
prohibitions to trade before publication. 
 
Views and opinions are based on current market conditions and are 
subject to change.  
 
For information on our funds and the relevant risks, refer to the Key 
Information Documents/Key Investor Information Documents (local 
languages) and Prospectus (English, French, German), and the 
financial reports, available from www.invesco.eu. A summary of 
investor rights is available in English from www.
invescomanagementcompany.ie. The management company may 
terminate marketing arrangements. UCITS ETF’s units / shares 
purchased on the secondary market cannot usually be sold directly 
back to UCITS ETF. Investors must buy and sell units / shares on a 
secondary market with the assistance of an intermediary (e.g. a 
stockbroker) and may incur fees for doing so. In addition, investors 
may pay more than the current net asset value when buying units / 
shares and may receive less than the current net asset value when 
selling them. For the full objectives and investment policy please 
consult the current prospectus. 
 
Index: “Bloomberg®” and the Bloomberg 2026 Maturity EUR Corporate 
Bond Screened Index (the “Index”) are trademarks or service marks of 
Bloomberg Finance L.P. and its affiliates, including Bloomberg Index 
Services Limited (“BISL”), the administrator of the Index (collectively, 
“Bloomberg”) and/or one or more third-party providers (each such 
provider, a “Third-Party Provider,”) and have been licensed for use for 
certain purposes to Invesco (the “Licensee”). To the extent a 
Third-Party Provider contributes intellectual property in connection 
with the Index, such third- party products, company names and logos 
are trademarks or service marks, and remain the property, of such 
Third-Party Provider. Bloomberg is not affiliated with the Licensee or a 
Third-Party Provider, and Bloomberg does not approve, endorse, 
review, or recommend the Invesco BulletShares 2026 EUR Corporate 
Bond UCITS ETF (the “Financial Product”). Bloomberg does not 
guarantee the timeliness, accurateness, or completeness of any data 
or information relating to the Index or the Financial Product. 
 
Belgium: This product is offered in Belgium under the Public Offer 
Exemption. This material is intended only for professional investors 
and may not be used for any other purpose nor passed on to any other 
investor in Belgium.  
 
Switzerland: The representative and paying agent in Switzerland is 
BNP PARIBAS, Paris, Zurich Branch, Selnaustrasse 16 8002 Zürich. The 
Prospectus, Key Information Document, and financial reports may be 
obtained free of charge from the Representative. The ETFs are 
domiciled in Ireland.  
 

Germany: German investors may obtain the offering documents free 
of charge in paper or electronic form from the issuer or from the 
German information agent (Marcard, Stein & Co AG, Ballindamm 36, 
20095 Hamburg, Germany).  
 
Italy: The publication of the supplement in Italy does not imply any 
judgment by CONSOB on an investment in a product. The list of 
products listed in Italy, and the offering documents for and the 
supplement of each product are available: (i) at etf.invesco.com (along 
with the audited annual report and the unaudited half-year reports); 
and (ii) on the website of the Italian Stock Exchange borsaitaliana.it.  
 
Israel: No action has been taken or will be taken in Israel that would 
permit a public offering of the Fund or distribution of this document to 
the public in Israel. This Fund has not been approved by the Israel 
Securities Authority (the ISA). Accordingly, the Fund shall only be sold 
in Israel to an investor of the type listed in the First Schedule to the 
Israeli Securities Law, 1968, which has confirmed in writing that it falls 
within one of the categories listed therein (accompanied by external 
confirmation where this is required under ISA guidelines), that it is 
aware of the implications of being considered such an investor and 
consents thereto, and further that the Fund is being purchased for its 
own account and not for the purpose of re-sale or distribution. This 
document may not be reproduced or used for any other purpose, nor 
be furnished to any other person other than those to whom copies 
have been sent. Nothing in this document should be considered 
investment advice or investment marketing as defined in the 
Regulation of Investment Advice, Investment Marketing and Portfolio 
Management Law, 1995 (“the Investment Advice Law”). Investors are 
encouraged to seek competent investment advice from a locally 
licensed investment advisor prior to making any investment. Neither 
Invesco Ltd. Nor its subsidiaries are licensed under the Investment 
Advice Law, nor does it carry the insurance as required of a licensee 
thereunder. This document does not constitute an offer to sell or 
solicitation of an offer to buy any securities or fund units other than the 
fund offered hereby, nor does it constitute an offer to sell to or 
solicitation of an offer to buy from any person or persons in any state 
or other jurisdiction in which such offer or solicitation would be 
unlawful, or in which the person making such offer or solicitation is not 
qualified to do so, or to a person or persons to whom it is unlawful to 
make such offer or solicitation.  
 
Additional information for financial intermediaries in the United States: 
This document is intended for distribution to US financial 
intermediaries for informational purposes and in relation to their 
activities with offshore clients only. The Funds are not registered under 
any US securities law, and may not be offered or sold directly or 
indirectly in the US, its territories or possessions, nor to any US 
persons, citizens or residents. The Funds are not offered for sale in any 
jurisdiction in which the Funds are not authorized to be publicly sold. 
The Funds must not be marketed on US soil. Invesco Investment 
Management Limited (IIML) is the manager of Invesco ETFs. IIML will 
provide promotional services and support to Invesco Distributors, Inc. 
(“Broker Dealer”) acting on an execution only basis. By receiving the 
present communication from IIML, the Broker Dealer agrees and 
confirms that they: (i) will only promote the ETFs to US offshore 
investors; (ii) are aware the ETFs are not registered for distribution or 
promotion to US onshore investors; (iii) will comply with the ETFs’ 
target markets as defined by IIML, and published on etf.invesco.com; 
(iv) will comply with all local distribution rules, including, but not 
limited to, private placement US Securities Act for US offshore 
activities; (v) will provide the necessary information to allow IIML to 
carry out due diligence on the Broker Dealer; (vi) will complete and 
maintain sufficient due diligence on their investors to establish and 
confirm that the investors are not US onshore investors; and (vii) will 
immediately cease promotion of the ETFs to any investors who they 
become aware are not US offshore investors and will inform Invesco if 
this occurs.  
 

Issued in the US by Invesco Distributors, Inc., 11 Greenway Plaza, Suite 
1000, Houston, Texas 77046, USA. Invesco Distributors, Inc. is the 
appointed US sub-distributor of Invesco Investment Management 
Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, 
Ireland, authorized and regulated by the Central Bank of Ireland. All 
entities are indirect, wholly owned subsidiaries of Invesco Ltd, Invesco 
Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich, 
Switzerland, Invesco Asset Management Limited, Perpetual Park, 
Perpetual Park Drive, Henley-on-Thames, Oxfordshire, RG9 1HH, 
United Kingdom and Invesco Investment Management Limited, 
Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland, 
regulated by the Central Bank of Ireland. 
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