
Navigating US Elections with Exchange Traded Products*

An ETF Implementation Guide 
We’ve recently published the 2024 US Presidential Election report with a deep dive on policy platforms and implications 
for investors from Kristina Hooper, our Chief Global Market Strategist and Andy Blocker, our Global Head of Public Policy. 
They believe that the impact of who wins the White House is often overstated, and the key is to stay invested in the 
market. In this guide, we summarise each candidate’s proposed policy platforms from the report and highlight some 
ETF opportunities that could benefit under each outcome. For simplicity's sake, we assume a full party sweep for these 
potential implications.

 
A Harris win could mean maintaining status quo for many policies and continued investments in certain industries 
including AI and renewable energy, while a Trump win could benefit select sectors with less government regulation, 
higher tariffs and lower taxes (i.e., energy, industrials and financials). With the ongoing geopolitical uncertainty around 
the globe, increased spending in defence and cybersecurity will likely be a focus for both candidates. Defensive 
exposures such as "safe haven" assets (gold, US Treasuries) and the low volatility factor during periods of uncertainty 
could also help manage potential market disruptions. 

Kamala Harris Win & Democratic Sweep

ETF Opportunities

2024 US Election Policy Platforms & ETF Opportunities
Click on the policies below to see what each political party is proposing and the relevant ETF opportunities

Donald Trump Win & Republican Sweep

ETF Opportunities

Investment Risk: For complete information 
on risks, please refer to the legal documents. 
The value of investments and any income 
will fluctuate (this may partly be the result of 
exchange rate fluctuations) and investors may 
not get back the full amount invested.

*In this guide we refer to ETPs (exchange traded products) and ETFs (exchange traded funds) interchangeably. 1These ETFs will be listed on LSE, SIX, Euronext Milan, Xetra on 25 October 2024. 

October 2024 
 
This marketing communication is for Professional investors and Qualified clients/sophisticated investors. Investors should read the legal 
documents prior to investing.

https://www.invesco.com/content/dam/invesco/emea/en/pdf/US_Presidential_Election_2024.pdf
https://www.invesco.com/uk/en/financial-products/etfs.html


Featured Invesco ETPs

Please see etf.invesco.com for additional trading lines/share classes, including currency-hedged share classes where available. Costs may increase or decrease as a result of currency and exchange rate 
fluctuations. Consult the legal documents for further information on costs. *These ETFs will be listed on LSE, SIX, Euronext Milan, Xetra on 25 October 2024. 

ISIN ETF Ongoing charge  
figure p.a. (%)

Main ticker

Equities

IE000LGWDNE5 Invesco Artificial Intelligence Enablers UCITS ETF Acc* 0.35 IVAN LN

IE00072RHT03 Invesco Cybersecurity UCITS ETF Acc* 0.35 ICBR LN

IE000BRM9046 Invesco Defence Innovation UCITS ETF Acc* 0.35 IDFN LN

IE00B435CG94 Invesco Energy S&P US Select Sector UCITS ETF Acc 0.14 XLES LN

IE00BFZXGZ54 Invesco EQQQ Nasdaq-100 UCITS ETF Acc 0.30 EQAC SW

IE00B42Q4896 Invesco Financials S&P US Select Sector UCITS ETF Acc 0.14 XLFS LN

IE00BLRB0028 Invesco Global Clean Energy UCITS ETF Acc 0.60 GCED LN

IE00B3WMTH43 Invesco Health Care S&P US Select Sector UCITS ETF Acc 0.14 XLVS LN

IE00053WDH64 Invesco Hydrogen Economy UCITS ETF 0.60 HYDE LN

IE00B3YC1100 Invesco Industrials S&P US Select Sector UCITS ETF Acc 0.14 XLIS LN

IE00B3XM3R14 Invesco Materials S&P US Select Sector UCITS ETF Acc 0.14 XLBS LN

IE00B94ZB998 Invesco Morningstar US Energy Infrastructure MLP UCITS ETF Acc 0.50 MLPS LN

IE00BK5LYT47 Invesco MSCI USA UCITS ETF Acc 0.05 MXUD LN

IE00BQ70R696 Invesco NASDAQ Biotech UCITS ETF Acc 0.40 SBIO LN

IE000L2SA8K5 Invesco Nasdaq-100 Equal Weight UCITS ETF Acc 0.20 IEWQ LN

IE000RUF4QN8 Invesco Nasdaq-100 Swap UCITS ETF Acc 0.20 EQQD LN

IE00BYM8JD58 Invesco Real Estate S&P US Select Sector UCITS ETF Acc 0.14 XRES LN

IE00B60SX402 Invesco Russell 2000 UCITS ETF Acc 0.25 SR2000 GY

IE00BM8QRY62 Invesco S&P 500 Equal Weight UCITS ETF Acc 0.20 SPED LN

IE00BYVTMX06 Invesco S&P 500 High Dividend Low Volatility UCITS ETF Acc 0.35 HDCH SW

IE00BKW9SX35 Invesco S&P 500 Low Volatility UCITS ETF Acc 0.25 SPLW LN

IE00BYML9W36 Invesco S&P 500 UCITS ETF Acc 0.05 SPXD SW

IE00BH3YZ803 Invesco S&P SmallCap 600 UCITS ETF Acc 0.14 USML LN

IE00BM8QRZ79 Invesco Solar Energy UCITS ETF Acc 0.69 ISUN LN

IE0008RX29L5 Invesco Wind Energy UCITS ETF Acc 0.60 WNDE LN

Fixed Income

IE00BKWD3C98 Invesco US Treasury Bond 0-1 Year UCITS ETF Dist 0.06  TREI LN

IE00BF2FNG46 Invesco US Treasury Bond 1-3  Year UCITS ETF Dist 0.06  TRE3 LN

IE00BF2GFH28 Invesco US Treasury Bond UCITS ETF Dist 0.06  TRES LN

No administration gets 
everything they want, nor do 
markets necessarily respond 
to the political initiatives in the 
“obvious” way. Nonetheless, 
very interesting investment 
views and themes emerged as 
we pored over the platforms.

Source: US Presidential Election 2024 Report

http://etf.invesco.com
https://www.invesco.com/content/dam/invesco/emea/en/pdf/US_Presidential_Election_2024.pdf


Please see etf.invesco.com for additional trading lines/share classes, including currency-hedged share classes where available. Costs may increase or decrease as a result of currency and exchange rate 
fluctuations. Consult the legal documents for further information on costs.

ISIN ETF Ongoing charge  
figure p.a. (%)

Main ticker

Fixed Income BulletShares

IE000O36LOH8 Invesco BulletShares 2026 USD Corporate Bond UCITS ETF Dist 0.10  BU26 LN

IE000BMDG046 Invesco BulletShares 2027 USD Corporate Bond UCITS ETF Dist 0.10  BS27 LN

IE000A0RC215 Invesco BulletShares 2028 USD Corporate Bond UCITS ETF Dist 0.10  BS28 LN

IE000C5Q64P6 Invesco BulletShares 2029 USD Corporate Bond UCITS ETF Dist 0.10  BS29 LN

IE000GB2EQ90 Invesco BulletShares 2030 USD Corporate Bond UCITS ETF Dist 0.10  BS30 LN

IE000AYJ75E5 Invesco BulletShares 2026 EUR Corporate Bond UCITS ETF Dist 0.10  BE26 GY

IE000XOS4OJ6 Invesco BulletShares 2027 EUR Corporate Bond UCITS ETF Dist 0.10  BE27 GY

IE000LKGEZQ6 Invesco BulletShares 2028 EUR Corporate Bond UCITS ETF Dist 0.10  BE28 GY

IE000ZC4C5Q1 Invesco BulletShares 2029 EUR Corporate Bond UCITS ETF Dist 0.10  BE29 GY

IE000W6YTDH7 Invesco BulletShares 2030 EUR Corporate Bond UCITS ETF Dist 0.10  BD30 GY

ISIN ETP Ongoing charge  
figure p.a. (%)

Main ticker

Commodities

IE00B579F325 Invesco Physical Gold ETC 0.12  SGLD LN

Digital Asset

XS2376095068 Invesco Physical Bitcoin 0.39  BTIC GY

Further information 
Visit: etf.invesco.com

http://etf.invesco.com


This marketing communication is exclusively for use by 
professional investors in Continental Europe as defined 
below, Qualified Clients/Sophisticated Investors in 
Israel and Professional Clients in Ireland and the UK. This 
communication may also be used by financial intermediaries 
in the United States as defined below. It is not intended for 
and should not be distributed to the public. 
 
For the distribution of this communication, Continental 
Europe is defined as Austria, Belgium, Denmark, Finland, 
France, Germany, Italy, Liechtenstein, Luxembourg, 
Netherlands, Norway, Portugal, Spain, Sweden and 
Switzerland 
 
Data as at 30.09.2024, unless otherwise stated. By 
accepting this material, you consent to communicate 
with us in English, unless you inform us otherwise. This 
is marketing material and not financial advice. It is not 
intended as a recommendation to buy or sell any particular 
asset class, security or strategy. Regulatory requirements 
that require impartiality of investment/investment strategy 
recommendations are therefore not applicable nor are any 
prohibitions to trade before publication. 
 
Views and opinions are based on current market conditions 
and are subject to change. For information on our funds 
and the relevant risks, refer to the Key Information 
Documents/Key Investor Information Documents (local 
languages) and Prospectus (English, French, German), 
and the financial reports, available from www.invesco.eu. 
A summary of investor rights is available in English from 
www.invescomanagementcompany.ie. The management 
company may terminate marketing arrangements. UCITS 
ETF’s units / shares purchased on the secondary market 
cannot usually be sold directly back to UCITS ETF. Investors 
must buy and sell units / shares on a secondary market with 
the assistance of an intermediary (e.g. a stockbroker) and 
may incur fees for doing so. In addition, investors may pay 
more than the current net asset value when buying units / 
shares and may receive less than the current net asset value 
when selling them. For the full objectives and investment 
policy please consult the current prospectus.

All investment decisions must be based only on the most 
up to date legal offering documents. The legal offering 
documents (Key Information Document (KID), Base 
Prospectus and financial statements) are available free of 
charge at our website www.invesco.eu and from the issuers.

Physical Bitcoin is a product that is difficult to understand. 
The CNMV considers that, in general, it is not appropriate for 
retail investors. 

Belgium: This product is offered in Belgium under the 
Public Offer Exemption. This material is intended only 
for professional investors and may not be used for any 

other purpose nor passed on to any other investor in 
Belgium. Switzerland: The representative and paying 
agent in Switzerland is BNP PARIBAS, Paris, Zurich Branch, 
Selnaustrasse 16 8002 Zürich. The Prospectus, Key 
Information Document, financial reports and articles of 
incorporation may be obtained free of charge from the 
Representative. The ETFs are domiciled in Ireland. Germany: 
German investors may obtain the offering documents free 
of charge in paper or electronic form from the issuer or 
from the German information agent (Marcard, Stein & Co 
AG, Ballindamm 36, 20095 Hamburg, Germany). Italy: The 
publication of the supplement in Italy does not imply any 
judgment by CONSOB on an investment in a product. The 
list of products listed in Italy, and the offering documents for 
and the supplement of each product are available: (i) at etf.
invesco.com (along with the audited annual report and the 
unaudited half-year reports); and (ii) on the website of the 
Italian Stock Exchange borsaitaliana.it. 

Israel: No action has been taken or will be taken in Israel that 
would permit a public offering of the Fund or distribution 
of this document to the public in Israel. This Fund has 
not been approved by the Israel Securities Authority (the 
ISA). Accordingly, the Fund shall only be sold in Israel 
to an investor of the type listed in the First Schedule to 
the Israeli Securities Law, 1968, which has confirmed 
in writing that it falls within one of the categories listed 
therein (accompanied by external confirmation where 
this is required under ISA guidelines), that it is aware of 
the implications of being considered such an investor 
and consents thereto, and further that the Fund is being 
purchased for its own account and not for the purpose of re-
sale or distribution. This document may not be reproduced 
or used for any other purpose, nor be furnished to any other 
person other than those to whom copies have been sent. 
Nothing in this document should be considered investment 
advice or investment marketing as defined in the Regulation 
of Investment Advice, Investment Marketing and Portfolio 
Management Law, 1995 (“the Investment Advice Law”). 
Investors are encouraged to seek competent investment 
advice from a locally licensed investment advisor prior 
to making any investment. Neither Invesco Ltd. Nor its 
subsidiaries are licensed under the Investment Advice Law, 
nor does it carry the insurance as required of a licensee 
thereunder. This document does not constitute an offer 
to sell or solicitation of an offer to buy any securities or 
fund units other than the fund offered hereby, nor does it 
constitute an offer to sell to or solicitation of an offer to buy 
from any person or persons in any state or other jurisdiction 
in which such offer or solicitation would be unlawful, or in 
which the person making such offer or solicitation is not 
qualified to do so, or to a person or persons to whom it is 
unlawful to make such offer or solicitation. 

This communication has not been approved by the Israeli 
Securities Authority and will only be distributed to Israeli 
residents in a manner that will not constitute "an offer to the 
public" under sections 15 and 15A of the Israel Securities 
Law, 5728-1968 ("the Securities Law"). The product is being 
offered to a limited number of investors (35 investors or 
fewer during any given 12 month period) and/or those 
categories of investors listed in section 15A(b) of and/or 
the First Addendum ("the Addendum") to the Securities 
Law, ("Sophisticated Investors") each as defined in the said 
Addendum, as amended from time to time, and who in each 
case have provided written confirmation that they qualify 
as Sophisticated Investors, and that they are aware of the 
consequences of such designation and agree thereto; in all 
cases under circumstances that will fall within the private 
placement or other exemptions of, the Securities Law and 
any applicable guidelines, pronouncements or rulings 
issued from time to time by the Israeli Securities Authority. 
This communication may not be reproduced or used for any 
other purpose, nor be furnished to any other person other 
than those to whom copies have been sent. Any offeree who 
purchases a product is purchasing such product for its own 
benefit and account and not with the aim or intention of 
distributing or offering such product to other parties (other 
than, in the case of an offeree which is an Sophisticated 
Investor by virtue of it being a banking corporation, portfolio 
manager or member of the Tel-Aviv Stock Exchange, as 
defined in the Addendum, where such offeree is purchasing 
product for another party which is an Sophisticated 
Investor). Nothing in this communication should be 
considered Investment Advice or Investment Marketing 
defined in the Regulation of Investment Counselling, 
Investment Marketing and Portfolio Management Law, 
5755-1995 (“the Investment Advice Law”). Investors are 
encouraged to seek competent investment counselling from 
a locally licensed investment counsel prior to making the 
investment. Neither Invesco Ltd. nor its subsidiaries does not 
hold a licence under the Investment Advice Law, nor does 
it carry the insurance as required of a licensee thereunder. 
This communication does not constitute an offer to sell or 
solicitation of an offer to buy any securities other than the 
product offered hereby, nor does it constitute an offer to 
sell to or solicitation of an offer to buy from any person or 
persons in any state or other jurisdiction in which such offer 
or solicitation would be unlawful, or in which the person 
making such offer or solicitation is not qualified to do so, or 
to a person or persons to whom it is unlawful to make such 
offer or solicitation.

Additional information for financial intermediaries in the 
United States: This document is intended for distribution to 
US financial intermediaries for informational purposes and 
in relation to their activities with offshore clients only. The 
Funds/Securities are not registered under any US securities 
law, and may not be offered or sold directly or indirectly in 

the US, its territories or possessions, nor to any US persons, 
citizens or residents. The Funds/Securities are not offered 
for sale in any jurisdiction in which the Funds/Securities are 
not authorized to be publicly sold. The Funds/Securities are 
available only in jurisdictions where their promotion and sale 
is permitted. The Funds/Securities must not be marketed 
on US soil. This does not constitute a recommendation of 
any investment strategy or product for a particular investor. 
Investors should consult a financial professional before 
making any investment decisions. Invesco Investment 
Management Limited (IIML) is the manager of Invesco 
ETFs. Invesco UK Services Limited (IUKSL) is the adviser 
and portfolio arranger of Invesco Physical Markets ETCs. 
IIML and IUKSL will provide promotional services and 
support to Invesco Distributors, Inc. (“Broker Dealer”) 
acting on an execution only basis. By receiving the present 
communication from IIML and IUKSL, the Broker Dealer 
agrees and confirms that they: (i) will only promote the ETFs 
and ETCs to US offshore investors; (ii) are aware the 
ETFs and ETCs are not registered for distribution or 
promotion to US onshore investors; (iii) will comply with the 
ETFs’ and ETCs’ target market as defined by IIML and IUKSL, 
and published on www.etf.invesco.com; (iv) will comply 
with all local distribution rules, including, but not limited 
to private placement, US Securities Act for US offshore 
activities; (v) will provide the necessary information to allow 
IIML and IUKSL to carry out due diligence on the Broker 
Dealer; (vi) complete and maintain sufficient due diligence 
on their investors to establish and confirm that the investors 
are not US onshore investors; and (vii) will immediately 
cease promotion of the ETFs and ETCs to any investors who 
they become aware are not US offshore investors and will 
inform Invesco if this occurs. Issued in the US by Invesco 
Distributors, Inc., 11 Greenway Plaza, Suite 1000, Houston,

Texas 77046, USA. Invesco Distributors, Inc. is the appointed 
US sub-distributor of Invesco Investment Management 
Limited, authorized and regulated by the Central Bank of 
Ireland, Ground Floor, 2 Cumberland Place, Fenian Street, 
Dublin 2, Ireland and Invesco UK, Services Limited, Perpetual 
Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire, 
RG9 1HH, United Kingdom. All entities are indirect, wholly 
owned subsidiaries of InvescoLtd.

Issued by Invesco Asset Management (Schweiz) AG, Talacker 
34, 8001 Zurich, Switzerland, Invesco Asset Management 
Deutschland GmbH, An der Welle 5, 60322 Frankfurt am 
Main, Germany, Invesco Asset Management Limited, 
Perpetual Park, Perpetual Park Drive, Henley-on-Thames, 
Oxfordshire, RG9 1HH, United Kingdom, Authorised and 
regulated by the Financial Conduct Authority, Invesco 
Investment Management Limited, Ground Floor, 2 
Cumberland Place, Fenian Street, Dublin 2, Ireland, regulated 
by the Central Bank of Ireland. 
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