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Investment Risks

For complete information on risks, refer to the legal documents.

The value of investments, and any income from them, will fluctuate. 

This may partly be the result of changes in exchange rates. Investors 

may not get back the full amount invested. 

This fund may use derivatives for investment purposes. The use of 

such complex instruments may impact the magnitude and frequency 

of the fluctuations in the value of the fund. 

The creditworthiness of the debt the Fund is exposed to may 

weaken and result in fluctuations in the value of the Fund. There is 

no guarantee the issuers of debt will repay the interest and capital 

on the redemption date. The risk is higher when the Fund is exposed 

to high yield debt securities. 

Changes in interest rates will result in fluctuations in the value of the 

fund. 

The Fund may be exposed to the risk of the borrower defaulting on 

its obligation to return the securities at the end of the loan period and 

of being unable to sell the collateral provided to it if the borrower 

defaults.

The Fund intends to invest in securities of issuers that manage their 

ESG exposures better relative to their peers. This may affect the 

Fund’s exposure to certain issuers and cause the Fund to forego 

certain investment opportunities. The Fund may perform differently 

to other funds, including underperforming other funds that do not 

seek to invest in securities of issuers based on their ESG ratings. 

The Fund invests in Green Bonds which means the Fund will be 

more affected by the performance of Green Bonds than a fund that 

is more diversified across the bond market. The market for Green 

Bonds and related regulation is evolving. The current accepted 

market standard definitions of “green” may change over time and in 

such event, the Fund may change the definition of Green Bonds that 

is applied by the Fund. 

This marketing communication is for professional investors. 

Investors should read the legal documents prior to investing.
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Invesco EUR Government and Related Green UCITS ETF
High green bond share – Treasury market structure 

Solactive Euro 
Government Green 
Bond Index

iBoxx EUR 
Eurozone 
Sovereigns

Bloomberg 
EurAgg
Treasury Index

Characteristics of the Euro Green Government Bond Market

Invesco EUR Government and 
Related Green UCITS ETF 

Bloomberg EuroAgg Treasury 
Index 

YTW 2.7 2.7

Duration 7.2 7.2

OAS 44 46

OASD 5.9 5.9

DTS 4.1 4.3

Government-related share 9.9% 0.0%

Green bond share 57.2% 2.9%

AAA AA A BBB

High share of supranationals

High Tracking Error of naive 
strategies

Huge performance risk

Need for systematic mapping 
to broad Treasury market

Government 
related

Treasury

Challenge:
Unmanaged active risk in naïve strategies
(sectors, countries, issuers, duration)

Solution:
Systematic portfolio construction 
(maintains Treasury market structure)

Green bond share > 50%

Invesco EUR Government and Related Green UCITS ETF 
maintains characteristics of the European Treasury 
Market as a stabilising element for investors.

Source: Bloomberg, Invesco. As of 31. December 2024. Characteristics of the Euro Green Government Bond Market are as of December 2024. EUR Green Govies Universe are Treasury and Government-Related bonds from Bloomberg EurAgg Index. EUR treasury market is represented by 

the Bloomberg EuroAgg Treasury Index. YTW is yield to worst. OAS is option-adjusted spread to treasuries. OASD is spread duration. DTS is spread duration times spread. Past performance does not predict future returns. Any investment decision should take into account all the 

characteristics of the fund as described in the legal documents. For sustainability related aspects, please refer to https://etf.invesco.com/. An investment in this fund is an acquisition of units in an actively managed fund rather than in the underlying assets owned by the fund.

Top 10 Portfolio Country Exposures vs Benchmark

Cumulated performance of the green bond indices vs EUR treasury market

26%

36%

13%

21% 23%

36%

16%

24%

0.0% 5.0% 10.0% 15.0% 20.0% 25.0%

Denmark

Austria

Ireland

Spain

Belgium

Netherlands

Italy

France

Supra

Germany

Bloomberg EurAgg Treasury Index Euro Green Govies

0

0.2

0.4

0.6

0.8

1

1.2

0.0% 5.0% 10.0% 15.0% 20.0% 25.0%

FI

IE

NL

AT

BE

Supra

ES

DE

FR

IT

Invesco EUR
Government and
Related Green
Transition UCITS ETF

Bloomberg EuroAgg
Treasury Index



The Belgian label "Towards Sustainability" was 

developed in 2019 on the initiative of Febelfin, 

the Belgian association of the financial sector, 

and is awarded by the independent organization 

Central Labelling Agency. 

For more information, visit 

www.towardssustainability.be

Important Information

This marketing communication is exclusively for 

use by professional investors in Continental 

Europe as defined below and Professional Clients 

in the UK. It is not intended for and should not be 

distributed to, or relied upon, by the public. For 

the purpose of this material continental Europe is 

defined as Austria, Denmark, Finland, France, 

Germany, Italy, Liechtenstein, Luxembourg, 

Netherlands, Norway, Portugal, Spain, Sweden 

and Switzerland.

By accepting this material, you consent to 

communicate with us in English, unless you 

inform us otherwise. Data as at 31. December 

2024, unless otherwise stated.

This is marketing material and not financial 

advice. It is not intended as a recommendation to 

buy or sell any particular asset class, security or 

strategy. Regulatory requirements that require 

impartiality of investment/investment strategy 

recommendations are therefore not applicable 

nor are any prohibitions to trade before 

publication. Views and opinions are based on 

current market conditions and are subject to 

change.

For more information on our funds and the 

relevant risks, please refer to the share class-

specific Key Investor Documents/Key Investor 

Information Documents (available in local 

language), the Annual or Interim Reports, the 

Prospectus, and constituent documents, available 

from www.invesco.eu. A summary of investor 

rights is available in English from 

www.invescomanagementcompany.ie. The 

management company may terminate marketing 

arrangements.

UCITS ETF’s units / shares purchased on the 

secondary market cannot usually be sold directly 

back to UCITS ETF. Investors must buy and sell 

units / shares on a secondary market with the 

assistance of an intermediary (e.g. a stockbroker) 

and may incur fees for doing so. In addition, 

investors may pay more than the current net 

asset value when buying units / shares and may 

receive less than the current net asset value 

when selling them.

For the full objectives and investment policy 

please consult the current prospectus.

German investors may obtain the offering 

documents free of charge in paper or electronic 

form from the issuer or from the German 

information and paying agent (Marcard, Stein & 

Co AG, Ballindamm 36, 20095 Hamburg, 

Germany).

The Funds or securities referred to herein are not 

sponsored, endorsed, or promoted by Bloomberg 

Finance L.P. (“Bloomberg”), and Bloomberg 

bears no liability with respect to any such Funds 

or securities or any index on which such Funds or 

securities are based.

The publication of the supplement in Italy does 

not imply any judgment by CONSOB on an 

investment in a product. The list of products listed 

in Italy, and the offering documents for and the 

supplement of each product are available: (i) at 

etf.invesco.com (along with the audited annual 

report and the unaudited half-year reports); and 

(ii) on the website of the Italian Stock Exchange 

borsaitaliana.it.

The representative and paying agent in 

Switzerland is BNP PARIBAS, Paris, Zurich 

Branch, Selnaustrasse 16 8002 Zürich. The 

Prospectus, Key Information Document, and 

financial reports may be obtained free of charge 

from the Representative. The ETFs are domiciled 

in Ireland.

Invesco Investment Management Limited, 

Ground Floor, 2 Cumberland Place, Fenian 

Street, Dublin 2, Ireland. Invesco Asset 

Management (Schweiz) AG, Talacker 34, 8001 

Zurich, Switzerland.
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