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This marketing communication is for Professional investors and 
Qualified clients/sophisticated investors. Investors should read the 
legal documents prior to investing.

Investment Risks 
For complete information on risks, refer to the legal documents.

Value fluctuation: The value of investments, and any income from them, 
will fluctuate. This may partly be the result of changes in exchange rates. 
Investors may not get back the full amount invested. 
 
Securities lending: The Fund may be exposed to the risk of the borrower 
defaulting on its obligation to return the securities at the end of the 
loan period and of being unable to sell the collateral provided to it if the 
borrower defaults. 
 
Environmental, social and governance: The Fund intends to invest in 
securities of issuers that manage their ESG exposures better relative to 
their peers. This may affect the Fund’s exposure to certain issuers and 
cause the Fund to forego certain investment opportunities. The Fund 
may perform differently to other funds, including underperforming other 
funds that do not seek to invest in securities of issuers based on their ESG 
ratings. 
 
Concentration: The Fund might be concentrated in a specific region or 
sector or be exposed to a limited number of positions, which might result 
in greater fluctuations in the value of the Fund than for a fund that is more 
diversified. 
 
Equity: The value of equities and equity-related securities can be 
affected by a number of factors including the activities and results of the 
issuer and general and regional economic and market conditions. This 
may result in fluctuations in the value of the Fund.



Invesco S&P 500 CTB Net Zero Pathway ESG  
UCITS ETF
Our custom S&P 500 CTB Index incorporates a 
forward-looking pathway to a 1.5ºC climate scenario

Stricter ESG exclusions  
than minimum CTB 
requirements (business 
involvements, controversy 
scores UNGC). 

Glass box optimisation 
process finds a solution 
that meets the intended 
climate objectives, whilst 
minimising index weight 
deviations

Transition Pathway 
Approach  
uses forward looking  
data and models to  
assess the GHG emissions 
of each constituent

Climate Transition Benchmark (CTB)  
In line with decarbonisation objectives, the European Commission 
established two benchmark frameworks for climate investing: 
Climate Transition Benchmark (CTB) and Paris-Aligned Benchmark 
(PAB). 

Both benchmarks share the same end goal in reducing greenhouse 
gas (GHG) emissions, but one of the few differences is that CTB 
indices include gas and oil companies, whereas stricter PAB indices 
don’t. This allows a CTB index to follow a more representative 
pathway to decarbonisation, acknowledging that fossil fuels play an 
important interim role in the transition to a low carbon economy. 

S&P 500 Climate 
Transition  Base Pathway-
Aligned ESG Index 

S&P 500  Index Companies that are: 1) involved in the the following business 
activities - tobacco, controversial weapons, oil sands, small 
arms, military contracting and thermal coal; 2) classified 
as Non-Compliant with global ethical norms (UNGC and 
associated standards); 3) involved in controversial incidents 
and activities flagged by S&P’s Media and stakeholder 
analysis (MSA) 

Source: S&P Dow Jones Indices: S&P Climate Transition Base Indices Methodology, April 2024. Any investment decision should take into account all the characteristics of the fund as described in the legal documents. For sustainability related aspects, please refer to https://www.invescomanagementcompany.ie/
dub-manco. An investment in this fund is an acquisition of units in a passively managed, index tracking fund rather than in the underlying assets owned by the fund.

Climate 
•	 Reduce overall GHG emission intensity by  

at least 30% 
•	 At least 7% reduction in GHG emissions on 

average, per year
•	 Index alignment with 1.5°C climate scenario 

transition pathway budget
•	 High climate impact sector exposure in line 

with the parent 
•	 Green-to-brown ratio improvement (4x parent)

ESG RIsk
•	 An uplift in the weighted average ESG Score 

consistent with excluding the 20% lowest ESG 
scoring stocks by count from the parent index 

 
Optimise

•	 Minimise index weight deviations from the 
parent index 

Glass box optimisation ESG IndexExclusionsParent Index

About our ETF  
Our S&P 500 CTB Net Zero Pathway ESG UCITS ETF, which tracks a 
custom S&P 500 Climate Transition Index, exceeds the minimum 
standards for EU Climate Transition Benchmarks. 

The ETF physically replicates the S&P 500 Climate Transition Base 
Pathway-Aligned ESG index which uses a forward-looking Transition 
Pathway model in order to align with a 1.5°C climate scenario. 

The baseline CTB and PAB requirements rely heavily on backward-
looking data to score a company’s historical GHG emissions. Our ETF 
complements this with an added forward-looking perspective on 
projected GHG emissions, identifying companies that are looking to 
decarbonise over time. 

Index methodology

View our ETFs details

Rebalance quarterly, third Firday of March, June, September and December



Further information 

Telephone +44 (0)20 8538 4900* 
Email invest@invesco.com 
 
etf.invesco.com 

Portman Square House, 
43-45 Portman Square, 
London 
W1H 6LY 
 
*Please note telephone calls may be recorded

Important Information

This marketing communication is exclusively for use by professional investors in Continental Europe as defined below, Qualified Clients/Sophisticated Investors in Israel 
and Professional Clients in Ireland and the UK. This communication may also be used by financial intermediaries in the United States as defined below. It is not intended 
for and should not be distributed to the public.
For the distribution of this communication, Continental Europe is defined as Austria, Belgium, Denmark, Finland, France, Germany, Italy, Liechtenstein, Luxembourg, 
Netherlands, Norway, Portugal, Spain, Sweden and Switzerland.
Data as at August 2024, unless otherwise stated. 
By accepting this material, you consent to communicate with us in English, unless you inform us otherwise. This is marketing material and not financial advice. It 
is not intended as a recommendation to buy or sell any particular asset class, security or strategy. Regulatory requirements that require impartiality of investment/
investment strategy recommendations are therefore not applicable nor are any prohibitions to trade before publication.Views and opinions are based on current market 
conditions and are subject to change. For information on our funds and the relevant risks, refer to the Key Information Documents/Key Investor Information Documents 
(local languages) and Prospectus (English, French, German), and the financial reports, available from www.invesco.eu. A summary of investor rights is available in 
English from www.invescomanagementcompany.ie. The management company may terminate marketing arrangements. UCITS ETF’s units / shares purchased on 
the secondary market cannot usually be sold directly back to UCITS ETF. Investors must buy and sell units / shares on a secondary market with the assistance of an 
intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value when buying units / shares and 
may receive less than the current net asset value when selling them. For the full objectives and investment policy please consult the current prospectus.
Issued by Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland, regulated by the Central Bank of Ireland.
Belgium: This product is offered in Belgium under the Public Offer Exemption. This material is intended only for professional investors and may not be used for any other 
purpose nor passed on to any other investor in Belgium. 
Switzerland: Issued by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich, Switzerland. The representative and paying agent in Switzerland is BNP 
PARIBAS, Paris, Zurich Branch, Selnaustrasse 16 8002 Zürich. The Prospectus, Key Information Document, and financial reports may be obtained free of charge from the 
Representative. The ETFs are domiciled in Ireland. 
Germany: German investors may obtain the offering documents free of charge in paper or electronic form from the issuer or from the German information agent 
(Marcard, Stein & Co AG, Ballindamm 36, 20095 Hamburg, Germany). 
Italy: The publication of the supplement in Italy does not imply any judgment by CONSOB on an investment in a product. The list of products listed in Italy, and the 
offering documents for and the supplement of each product are available: (i) at etf.invesco.com (along with the audited annual report and the unaudited half-year 
reports); and (ii) on the website of the Italian Stock Exchange borsaitaliana.it. 
Israel: Issued by Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire, RG9 1HH, United Kingdom.  No action 
has been taken or will be taken in Israel that would permit a public offering of the Fund or distribution of this document to the public in Israel. This Fund has not been 
approved by the Israel Securities Authority (the ISA). Accordingly, the Fund shall only be sold in Israel to an investor of the type listed in the First Schedule to the Israeli 
Securities Law, 1968, which has confirmed in writing that it falls within one of the categories listed therein (accompanied by external confirmation where this is required 
under ISA guidelines), that it is aware of the implications of being considered such an investor and consents thereto, and further that the Fund is being purchased for 
its own account and not for the purpose of re-sale or distribution. This document may not be reproduced or used for any other purpose, nor be furnished to any other 
person other than those to whom copies have been sent. Nothing in this document should be considered investment advice or investment marketing as defined in 
the Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 1995 (“the Investment Advice Law”). Investors are encouraged to seek 
competent investment advice from a locally licensed investment advisor prior to making any investment. Neither Invesco Ltd. Nor its subsidiaries are licensed under the 
Investment Advice Law, nor does it carry the insurance as required of a licensee thereunder. This document does not constitute an offer to sell or solicitation of an offer 
to buy any securities or fund units other than the fund offered hereby, nor does it constitute an offer to sell to or solicitation of an offer to buy from any person or persons 
in any state or other jurisdiction in which such offer or solicitation would be unlawful, or in which the person making such offer or solicitation is not qualified to do so, or 
to a person or persons to whom it is unlawful to make such offer or solicitation. 
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Information is for main trading line/share class. Please see etf.invesco.
com for additional trading lines/share classes, including currency-
hedged share classes where available. Any investment decision should 
take into account all the characteristics of the fund as described in the 
legal documents. For sustainability related aspects, please refer to www.
invescomanagementcompany.ie/dub-manco.

Invesco S&P 500 CTB Net Zero  
Pathway ESG UCITS ETF

ISIN IE000N1ZEIG9

Main ticker* SCTB LN

Benchmark Ticker SCTB LN

Exchanges LSE, Euronext Milan, SIX, Xetra

Trading currencies USD, GBP, GBP, CHF

Dividend distribution Accumulating

Replication method Physical

SFDR Article 9

Ongoing charge (p.a.) 0.09%


