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Alternatives Tactical Asset Allocation Positioning 

In the 2022 edition of Alternative Opportunities, we are proud to 
introduce views on a variety of private asset classes from Invesco 
Investment Solutions and our partner firms. COVID-19 and its variants 
remain a challenge to both public health and policymakers with the 
spread of the Omicron variant. Despite these concerns, our team 
continues to design outcome-oriented portfolios for our clients 
throughout the uncertainty. 

Underweight Neutral Overweight 

Over the following sections, we'll present a framework for analyzing 
across and within alternative markets, utilizing our expertise in this 
space and the vast dataset available to us. Hopefully, this transparency 
into our investment process will help inform your investment decisions 
as we continue to update this document on a semiannual basis. 

In the chart on the right, we present our latest tactical views on private 
alternatives. Overall, we are optimistic despite higher valuations, the 
return of inflation, and tighter spreads, and we believe there are still 
opportunities in the riskier portions of the market. 

Private equity 

Large buyout 

Private credit 

Direct lending 

Real estate 

Core 

Infrastructure 

Core/Core+ 

• 

• 

• 

• 

•Invesco

Source: Invesco Investment Solutions, current views as of Sept. 30, 2021. For illustrative purposes only. Past performance is not a guarantee of future 
results. There can be no assurance that any estimated returns or projections can be realized, that forward-looking statements will materialize or that actual 
returns or results will not be materially lower than those presented. An investment cannot be made into an index. Refer to Proxy information slide for 
additional information. 

2 







•

•







•

•

•





•

•

•



•

•



•

•



•

•



•

•





•

•







•

•

•



•

•



•

•



•

•



•

•



•

•





•

•







•

•

•



•

•



•



•

•



•

•



•



•

•



•



•



•

•

•





▼

▲

▲

▲
▲

▼
▼

▼



•

•



•

•

•



•

•

















Important information

Unless otherwise stated, all information is sourced from Invesco Investment Solutions, in 
USD and as of Sept. 30, 2021. 

This document is intended only for investors  in Hong Kong, for Institutional Investors and/
or Accredited Investors in Singapore, for certain specific sovereign wealth funds and/or 
Qualified Domestic Institutional Investors approved by local regulators only in the People’s 
Republic of China, for certain specific Qualified Institutions and/or Sophisticated Investors 
only in Taiwan, for Qualified Professional Investors in Korea, for certain specific institutional 
investors in Brunei, for Qualified Institutional Investors and/or certain specific institutional 
investors in Thailand, for certain specific institutional investors in Malaysia upon request, for 
certain specific institutional investors in Indonesia and for qualified buyers in Philippines for 
informational purposes only. This document is not an offering of a financial product and 
should not be distributed to retail clients who are resident in jurisdiction where its 
distribution is not authorized or is unlawful. Circulation, disclosure, or dissemination of all or 
any part of this document to any unauthorized person is prohibited. 

This document may contain statements that are not purely historical in nature but are 
"forward-looking statements," which are based on certain assumptions of future events. 
Forward-looking statements are based on information available on the date hereof, and 
Invesco does not assume any duty to update any forward-looking statement. Actual events 
may differ from those assumed. There can be no assurance that forward-looking 
statements, including any projected returns, will materialize or that actual market conditions 
and/or performance results will not be materially different or worse than those presented. 

•Invesco

All material presented is compiled from sources believed to be reliable and current, but 
accuracy cannot be guaranteed.  Investment involves risk. Please review all financial 
material carefully before investing. The opinions expressed are based on current market 
conditions and are subject to change without notice. These opinions may differ from 
those of other Invesco investment professionals. 

The distribution and offering of this document in certain jurisdictions may be restricted 
by law. Persons into whose possession this marketing material may come are required 
to inform themselves about and to comply with any relevant restrictions. This does not 
constitute an offer or solicitation by anyone in any jurisdiction in which such an offer is 
not authorised or to any person to whom it is unlawful to make such an offer or 
solicitation.

This document is issued in the following countries:
• in Hong Kong by Invesco Hong Kong Limited, 41/F,  Champion Tower, Three

Garden Road, Central, Hong Kong. This document has not been reviewed by the
Securities and Futures Commission.

• in Singapore by Invesco Asset Management Singapore Ltd, 9 Raffles Place,
#18-01 Republic Plaza, Singapore 048619.

• in Taiwan by Invesco Taiwan Limited, 22F, No.1, Songzhi Road, Taipei 11047,
Taiwan (0800-045-066). Invesco Taiwan Limited is operated and managed
independently.

20220317-2080343-AP


